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CITIZENS NATIONAL BANK ANNOUNCES INTENT TO ACQUIRE UNION STATE BANK
Henderson Citizens Bancshares, Inc., the bank holding company for Citizens National Bank
(CNB), in Henderson, Texas, announced today that it has entered into an agreement to acquire
Union State Bancshares, Inc. and its banking subsidiary, Union State Bank (USB), a community
bank with assets totaling more than $470 million, as of June 30, 2017. Founded in 1928, USB is
a full-service bank with eight locations and has been operated by the Beck family since 1955.
The transaction would expand CNB’s footprint into the fast-growing Texas counties of Bell and
Williamson.
Brad Tidwell, President and CEO of CNB, commented, “We are proud to be partnering with USB
and its seasoned team. It’s an exciting opportunity to serve the customers of Union State Bank
and Citizens National Bank – offering each an expanded footprint and higher level of service.”
Coleen Beck, President and CEO of USB, added, “This is a great fit for us. The combined
strengths of the banks will benefit our customers, employees and communities.”
The combined bank will have approximately $2.3 billion in assets with 36 branches. Subject to
regulatory approval, the transaction is expected to close the first quarter of 2018.
About Citizens National Bank:
Citizens National Bank, which was established in 1930 at the height of the Great Depression, is
a $1.8 billion community bank that serves East and Central Texas with its network of 28
conveniently located branches. CNB also has trust assets under management in excess of $450
million. Throughout its existence, CNB has remained committed to providing excellent personal
service with the latest in banking technology. Citizens National Bank can be found online at
www.CNBTexas.com.

About Union State Bank:
Union State Bank was chartered in 1928 in Florence, Texas when three banks, Florence State
Bank (1906), Brigg's State Bank, and Farmer's State Bank, merged and weathered the Great
Depression. USB has been operated by the Beck family since 1955 and primarily owned by the
Beck Family since 1972. USB is headquartered at 100 East Main Street in Florence, Texas and
has eight branches located in Florence, Killeen, Georgetown, Liberty Hill, Round Rock, Harker
Heights, and Temple, Texas. USB offers a full range of banking services to its customers through
a talented team of Texas-friendly local bankers. Union State Bank can be found online at
www.usb-tx.com. “Where People Make the Difference!”
This press release does not constitute an offer to sell or a solicitation of an offer to buy any
securities, nor shall there be any sale of these securities in any jurisdiction in which such an
offer, solicitation, or sale would be unlawful prior to registration or qualification under the
securities laws of any such jurisdiction. The offering may be made only by means of a proxy
statement-offering circular. Henderson Citizens Bancshares, Inc.’s capital stock are not deposits
and are neither insured nor approved by the FDIC or any other bank regulatory agency. The
securities are being offered pursuant to an exemption from registration under the Securities
Act of 1933, as amended, provided by Section 4(a)(2) of such act and Regulation D.
Caution about Forward-Looking Statements. This press release contains forward-looking
statements within the meaning of the Private Securities Litigation Reform Act of 1995. These
statements include but are not limited to statements about the combined bank’s plans,
objectives, estimates, intentions, and expectations as to future trends, plans, events or results
of the combined bank’s operations and policies and regarding general economic conditions.
These forward-looking statements are based on current beliefs that involve significant risks,
uncertainties and assumptions. Because of these uncertainties and the assumptions on which
the forward-looking statements are based, actual future operations and results in the future
may differ materially from those indicated herein. Readers are cautioned against placing undue
reliance on any such forward-looking statements. For details on factors that could affect these
expectations, see the risk factors and other cautionary language included in the proxy
statement offering circular.
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